QUARTERLY REPORT ON CONSOLIDATED RESULTS

 FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 1999

The Directors of Abric Berhad are pleased to announce the unaudited results of the Group for the third quarter ended 30 September 1999.

CONSOLIDATED INCOME STATEMENT






Individual Quarter

Cumulative quarter






Current Year

Preceding Year

Current Year

Preceding Year






30.09.1999

30.09.1998

30.09.1999

30.09.1998






RM’000

RM’000

RM’000

RM’000














1.
(a)

TURNOVER

13,402

N/R

34,328

N/R















(b)

Interest income

6

N/R

18

N/R














2.
(a)

Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items

3,941

N/R

10,513

N/R















(b)

Interest on borrowings

545

N/R

1,511

N/R















(c)

Depreciation and amortisation

444

N/R

1,592

N/R















(d)

Operating profit/(loss) after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items

2,952

N/R

7,410

N/R















(e)

Share in results of associated company

(71)

N/R

(213)

N/R















(f)

Profit/(loss) before taxation

2,881

N/R

7,197

N/R















(g)

Taxation

-

N/R

-

N/R















(h)
(i)
Profit/(loss) before minority interests

2,881

N/R

7,197

N/R
















(ii)
Minority interests

(30)

N/R

36

N/R















(i)

Profit/(loss) attributable to shareholders of the Company

2,851

N/R

7,233

N/R














3.
(a)
Earnings per share based on 2(i) above (sen) 

9.5

N/R

24.1

N/R














Note:











N/R -
Not required (The third quarter report for the preceding year’s results were previously not needed for announcement).














CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 1999




As At end of Current Quarter

As At Preceding Financial Year End




30.09.1999

31.12.1998




RM’000

RM’000

1.
Fixed Assets
33,950

32,396

2.
Other investments
297

989

3.
Intangible Assets
9,039

7,042








4.
Current Assets






Stocks
4,528

3,758



Contract Work in Progress
4,016

8,237



Trade Debtors
31,589

22,865



Other Debtors and Prepayments
9,735

7,402



Amount owing by Associated Company
826

833



Bank Balances and Deposit
772

1,097




51,466

44,192








5.
Current Liabilities






Trade Creditors
8,600

7,547



Other Creditors and Accruals
2,411

8,192



Hire-Purchase Creditors – Current Portion
604

895



Bank Borrowings
19,765

9,808



Provision for Taxation
746

1,689



Proposed Dividend
-

1,080




32,126

29,290

6.
Net Current Assets
19,340

14,902








7.
Long Term Liabilities






Hire-Purchase Creditors – Non Current Portion
230

584



Term Loan – Non Current Portion
349

188



Deferred Taxation
1,293

1,312











60,754

53,310








8.
Financed by:





Share Capital
30,000

30,000

9.
Reserves






Share Premium
4,386

4,386



Capital Reserve
1,850

-



Translation Adjustment Account
12

303



Unappropriated Profit
22,975

17,593

10.
Minority Interest
1,531

1,028




60,754

53,310








11.
Net Tangible Assets Per Share (RM)
1.67

1.51

NOTES

1. 
Accounting Policies













The third quarter financial statements have been prepared based on accounting policies, method of computation and basis of consolidation consistent with those adopted in the 1998 Annual report.















2.
Exceptional Item, Extraordinary Item


There were no exceptional item and extraordinary item for the current financial period to date.















3.
Taxation













No provision for taxation is made in the accounts for the financial period ended 30 September 1999 in view of the tax waiver granted under the Income Tax (Amendment) Act 1999.















4.
Pre-acquisition Profit













There were no pre-acquisition profits or losses for the current financial period ended 30 September 1999.















5.
Profit on sale of Investments and/or Properties


The profit arising from the sale of a subsidiary, Armorshield Marketing (S) Pte Ltd , which was announced on 8 September 1999 amounted to RM124,611.




6.
Quoted Securities


There was no purchase or disposal of quoted securities for the current financial quarter ended 30 September 1999.




7.
Changes in Composition of Group


There were no major changes in the composition of the Group for the current financial period ended 30 September 1999.




8.
Corporate Proposals


There were no corporate proposals announced but not completed as at the date of this announcement.




9.
Seasonal or Cyclical Factors


Our business operations are generally not been materially affected by the seasonal or cyclical factors.




10.
Issuance or Repayment of Debt and Equity Securities


There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current financial period ended 30 September 1999.




11.
Group Borrowings




RM’000


Secured:




Bank overdrafts

2,505


Short term borrowings

12,056


Term loan –current portion

204




14,765


Unsecured:




Short term loan

5,000







Total

19,765





The increase in bank borrowings from 1998 is mainly due to investments in and financing of the overseas operations. Bank Negara has approved approximately RM16.225 million for the Company to meet its overseas operational requirements until the next financial year end.

12.
Contingent Liabilities


There are contingent liabilities in respect of the issuance of unsecured corporate guarantees to certain financial institutions for overdrafts and credit facilities obtained and to utilised by certain subsidiary companies and associated company. In addition, the Company has also issued unsecured corporate guarantees to certain suppliers of associated company for credit terms granted. These are normal in the course of our Group’s business. 




13.
Off Balance Sheet Financial Instruments


There were no material financial instruments with off balance sheet risk during the current financial period ended 30 September 1999.




14.
Material Litigation


There was no material litigation pending at the date of this report.




15.
Segmental Reporting


The segmental information by industry for the Group are as follows:







Current Quarter Ended 30.09.1999









Turnover

Profit Before Tax

Net Assets/ (Liabilities)









RM’000

RM’000

RM’000


Investment holding






714

377

32,138


Manufacturing






22,127

5,530

32,341


Engineering






11,487

1,290

27,870


Total






34,328

7,197

92,349















16.
Comparison with Preceding Quarter’s Results


As this is the first quarterly report, there are no comparable quarterly results in respect of profit before taxation for the group.




17.
Review of Performance


Group turnover for the third quarter ended 30 September 1999 was RM13.402 million while Group profit before taxation was RM2.952 million, bringing the group turnover and profit before taxation for the nine months ended 30 September 1999 to RM34.328 million and RM7.197 million, respectively.

In the opinion of the Directors, the results for the current period under review have not been affected by any transaction or event of a material or unusual nature.




18.
Current Year Prospects


Barring any unforeseen circumstances, the Board expects the Group’s performance for the current financial year to be better than that of previous financial year in view of the continuing improvement in the country’s economy.




19.
Variance from Profit Forecast


The Company did not issue any profit forecast during the period.




20.
Dividend


No dividend is recommended for the quarter ended 30 September 1999. 




By order of the Board





Secretary

